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L.W.KALE & CO. L.W.KALE
CHARTERED ACCOUNTANTS B.COM., LL.B., F.C.A.

17.MARUTI MANSIONATH FLOOR, B0, STREET, NEAR HANDLOOM HOUSE, FORT, MUMBAR 408 001, TEL ; 22614215, ITEI5843,

AUDIT REPORT

We have examined the balancesheet of N.C.R.D'S STERLING INSTITUTE OF

FPHARMACY, PLAOT NC,L 93, SECTOR 19, NERUL, NAVI MUMBAT 400 706. ,

as ot JIST MARCH 2017 and the Income and Expenditure Account for the year ended on that
date which are in agreememt with the books of accounts maintained by the said institution

L) Tn our opinion the Institute has maintzined proper books of accounts for the year ended on 315t March 2016

2) The institute has followed acerual basis of accounting method during the year. Undeér audit there is no chang
in accounting method during the year

3} We have obtained all information and explainations which to the best of our knowledge and belief
were necessary for the purpose of the audit and for determination of of fees by the Authority,

41 The books of accounts are maintzined by the Institwition are in accordance with the applicakle
accounting standards,

3} Im our opinion the Trust has maintained proper books of accounts for the period under audis

0} In owr opinion and o the best of our infonmation and according to the information given (o us, the
said accounts give troe and fair view -

(1) In the cas2 of Balance Sheet of state of Affairs of the above named trust as at
MET MARCH 2047 .

(2] In the case of Income and Expenditure Acoum of the deficit of ils accounting year
ending on 35T MARCH 2017 .
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L. W, KALE & CO. L. W. KALE
CHARTERED ACCOUNTANTS B.COM., L.L.B., F.C.A,

17, Maruli Mansicn, 4th Floor, Baghemath Dadeiji Streed, Mear Hendboom Hewss, Fart, Mumbai-300 001, Tel. :261 4215, 262 6841

FORM NQ.10B

AUDIT REPORT UNDER SECTION 12 A (b) OF THE INCOME TAX ACT , 1961,
RIT J . T

W have examined the balancesheet of MCRIDS STERLING INSTITUTE OF PHARMACY, NFRUL
a4 on 3 sl Marseh , 3007 and the [ncome and Expenditure Account for the year

ended ondhat date which are in apreement with the books of accounts mainiained by the suid
inststution

We have obtained all informaten and explainations which to the best of our knowledpe and
beliel were necessary for the purpass of the audit.dn our opindon | proper books of accounts
hawe been kept by the said institule so far as it appears from the examination of the books,

[nour opinien and to the best of cur information and accosding to the information given 1o
ud, the said sccounts give true and fair view ;

(1) In the case of Balance Sheet of state of Affairs of the above named Institulion =3 ot
st March , 2017,

2} In the caze of Income and Expenditure Acount of the deficit of itz ascounting year ending
on § st March , 2017,
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N.C.RD'S STERLING INSTITUTE OF PHARMACY
Plot Mo 93,Sector- 19, Nerul([E),Navi Mumbai 400 To6.

BALANCE SHEET AS ON 31" March 2017

Linbalities A mouni A_rﬂiu nt Axsets Amaunt Amsuni
i
Druties & Taxes 1,31 455 00p (A8 per schedule *A° ) G3.03,080.00
Sundry Creditors 95344100
Fet Refundable 120,97 5.00 Investments
Fees Beceived in Advance 63,0800 Fixed Deposit 935 644 00
Oubstanding Expense 1,31, 881.00
Salary Payable 10,65, 528 80
Schoinrship 2,19, 662, CHE 346,26,059.60 | Cazh-in-hand FE.65
Cagh al Bank .58 56K 0%
Fee Receivabis ELUUE N i
|Branch | Divisions Diepimsing 4. 500,00
NCRD 1865747407 565747437 | BT Advances (PFY 1300003 D S0,%9, 756,74
| i E A A nle e Al
Cipersing Balirce 2.42,20.400 83
Add -« Deficin for the vear T2 h0k A0 eI 45,013.3)
Total 3918351397 Tetal 3,91,8),513,07

AS PER OUR REFMORT EVEN DATED

For L.W. Kake & Ca.
Chaglersd .i.tr-lul.l:lm,f’

[(Frapriciar)
Flace :Mumbai
Deate: 02,09, 2007
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N.C.R.I'S STERLING INSTITUTE OF PHARMACY
Plot No 93 Sector-13,Menul(E),Navi Mumbai 400 706

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31" MARCH, 2017

EXPESNDITURE

Amnunt INCOME Ariouni
To  Advertisement 2,39.650.00 | By Fees 2,62 26.400.00
To  Affilintion Fess {University & PCI) 20950000 |By  Other Income 15,187.00
Te  Audit Fess 17,250.00 | By Propsecius & Admission Foom Fees ¥3,200,00
To  AICTE Fees 000000 [By  Breakage 1.%1.510.00
To  Bank Charges O EE5 R0 Ry Examination Fees 1,534.4634.00
To  Chemicals & Glassware 61517100 | By Identity Card Fees 30, 300 0D
To Common Servics Charpes 90540000 [By  Insurance (Student) 24, TEL.00
To  Computer Expenses 1,14.285.00 [By  Inderest On Fixed Deopsit LALD4E.00
To  Depreciation 1341,459.00 |By  Joumal Fees 2,45,000,00
To  E Jeumals 4,732,701 .00 | By Uniwvessity Shaie 43K, 15500
To  Joumals, Periedicals & Subscription 16507000
To  Electricity Charges 10,191 20,00
To  Exam Expences 35443400 |By Dieficit 272461140
Te  Faculby Development Expenses S7800.00
Ta Fees Regulatory Authorty (FRA) A2.8494.00
Te  Fumctions & Social Gathering Expenses A% 152040
Te  Insurance (Student) A4, T2 00
To  Intemet Expenses 28,00%,00
To  Office Expenses 34.076,00
To  Posiage & Telephone 13,5342.00
To  Printing of Prospectus 73,3000
To  Printing of Fournal 2,43 D0
Te  Printing of Identity Card 30, 300,0
To  Siafiomery 10, 554,00
Te  Progessing Fees (ARA) Gt 000,00
To  Rent 449, T 03000
To  Hates & Taves 15848100
To  Repairs & Kaintznance 18,50 47500
To Salary 155,260,497 60
To  Spons Expenses §.81,350,00
Te . Stwdent Developsnent Expenses 278201400
Te  Supervision Charges 5.5 TR0.00
Ta  Travelling & Conveyance F2003.0d
To  Univessity Shars 1,38 15800
Te  Water Charpes 45 BE4.G0
Te  Websile Expensss 23,508,00

Total 3.04.55.910.40 Total 3,04.85.910.40
AS PEROUR REFORT EVEN DATED
For L.W.Kale & Co. ational Centre For Rural Development
Cha Accounia =
WS
B hie 3 > r(/

L.V« Kale ||| (Sqoretary]) (Treasurcr]
(Proprietor)
Flace :Mumbai EEick :Numbai

Date: 02.00.2017

Doate} 02.09.2017
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