\L.W.KALE & CO. L.W.KALE
CHARTERED ACCOUNTANTS B.COM., LL.B. , F.C.A.

ITMARUTT MANSIONATH FLOOR, RO.STREET, NEAR HANDLOOM HOUSE, FORT, MUMBAT $00 000 TEL 1 22614218, 13520843,

AUDIT REPORT

We have examined the balancesheet of  N.C.R.ID'S STERLING INSTITUTE OF

PHARMACY, PLOT NO. 93, SECTOR 19, NERUL. NAVI MUMBAT 400 Tili. ,
asal  315T MARCH 2018 and the Income and Expenditure Account for the vear ended on that
date which are in agreement with the books of accounts maintained by the said institution.

1} In our opinion the Institute has maintained proper books of accounts for the vear ended on 315t March 2018

2) The institute has followed accrual basis of accounting method during the vear, Under audit there is no chan Bt
~  inaccounting method during the vear,

3) We have obtained all information and explainations which to the best of our knowledge and belief
were necessary for the purpose of the audit and for determination of of fees by the Authority,

4) The books of accounts are maintained by the Instituition arc in accordance with the applicable
accounting standards.

2} In eur opinion the Trust has maintained proper books of accounts for the period under audit.

6) In our opinion and to the best of our information and according to the information given to us, the
said accounts give true and fair view :

(1} In the case of Balance Sheet of state of Affairs of the above named trust as at
15T MARCH 2058 .

{2} In the case of Income and Expenditure Acount of the deficit of its accounting year
ending on  31ST MARCH 2018 .

FOR LW.KALE & 0.,
CHARTERED ACCOUNTANTS
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L. W. KALE & CO. L. W.KALE
CHARTERED ACCOUNTANTS B.COM., L.L.B., F.C.A.

17 Maruti Mansion, 4ith Floor, Raghunsth Dadnji Streed, Meor Handloom Hovse, Fori, Mumbai-400 (0], Tel @261 4213, 262 4843

FORM NOLID B
AUDIT REPORT UNDER SECTION 12 A (h) OF THE INCOME TAX ACT , 1961,

IN THE CASE OF CHARITABLE OR RELIGIOUS TRUSTS QR INSTITUTIONS

We have examined the balancesheet of N.CR.ID'S STERLING INSTITUTE OF FHARMACY, NERLUL
a5 on 3 1st barch |, 2008 and the Income and Expenditure Accouns for the vear
ended on that date which are in agreement with the books of accounts maintained by the szid

institution.

We have obtained all information and explainations which to the best of our knowledge and
beliel were necezsary for the purpose of the auditdn cur opimon | proper books of accounis
have been kept by the said institute so far as it appears from the examination of the books,

In our opinion and o the best of our information and according to the information given to
us, the said accounls wive true and fair view

(1}In the case of Balance Sheet of state of Affairs of the above named Institution as at
31st March , 2018,

{2) In the case of Income and Expenditure Acount of the deficit of its accounting year ending
on 315t March , 2018,

FOR LW.KALE & C0.
CHARTERED ACOOMINTANTS
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N.C.R.IVS STERLING INSTITUTE OF PHARMACY
Plot Mo 93, Sector- 19, Merub E1L Mavi Mumbai 400 6.

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31" MARCH, 2018

EXPFERDITURE Amount INCONE Amount
To  Advertisement 35,100.00 | By Fees 27,359, 700,00
Ta  Afiliation Fees ([Univessity & PCT) Mo s00.00 [ By Propsectus & Admission Form Foes 161.900.00
To  Audit Fees {7, 700,00 [ By Breakaps [21,551.00
To AICTE Fees 10000000 [ By  Interest On Fixed Deopsit 84.122.00
Te  Bank Charges 2.104.21
Io Chemicals & Glassware 558,959 .04
To  Common Service Charges G05.400,00 [ By Deficit I,300,453 .61
I'o Compufer Expenses 58, 160.00
To Depreciation 1,304,17%.00
To  E Joumals 50,273.00
To  Joumals, Periodicals & Subscription 59.308.00
To  Electricity Charges 675, 5900L00
Te  Exam Expenses 269,901.00
To  Faculiv Development Expenses | 5% BEOLOD
To  Fees Begulatory Authority (FRA] 15,254.00
To  Insurance 125,114.00
To  Intermet Expenses 81,0000
To  Office Expenses X253 86500
ITo Postage & Telephone 44, 993.00
To  Printing of Prospectus 34825900
To  Swationery T2.988.00
To  Processing Fees (ARA) 12 00000
To  Kemmuneration Expenses 65,0000
Ta  Rent 4,979 05000
Toe EKales & Taxes 187, 77T9.00
To  Repairs & Maintenance 1,423.876.00
Te  Salary i, 00,522 40
Te  Sporis Expenses 329.541.00
To  Swudent Development Expenses 290 040,00
Te  Supervision Charges 2497, 780.00
To  Travelling & Conveyance 96,572.00
To  University Share 197, 595,00
To  Water Charges 44 253,00
To  Websile Expenses 31,800.00
Total 20.127.726.61 Total 29,127,726.6]

AS PER OUR REFORT EVEN DATED
For L.WW.Kale & Co.
Chartered Accountants
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N.CRD'S STERLING INSTITUTE OF PHARMACY
Flot Mo 93, Sector- |9, Neral(E), Wavi kMumba 400 TG,
BALANCE SHEET AS ON 31" March 2018

Linlsilities Anmount Amowint AssEls ~ Amgung Amcunt
Current Liabilities Fix 5
Dhuties & Taxes 0,70 (W) {As per schedule ‘A" ) 5, THH 2.0
Sundry Creditors QET, X )
Cavdson Maoney Refudahle 1734, Dilh £ vestnents
Fee Refimdahie FH), L7500 Fixed Deposat 10014, 097 1)
Fees Reocived m Advance 14411000
Chetslaniding Expensc 067200 {urrent Assels
Salary Payable 1 0R1, 156.0H) {Cnsh-in-hand 5B 65
Scholarship 50,433.00 JA1R6254M) | Cash at Bank IA412.4%0 88
Fee Reccivable 6 580,467 00
Deposits 6, SCHLGHD
Branch / Divislans Loains & Advances 193,352.00 252,765
NCRD 40,240,787 37 0, 1440, 78757
-. {
Opening Bolimoe 26,5501 3.23
Auld - Deficit for the year 1.3A0.453.61 IRA05 46654
Total 43. 360,412,357 Tutal 43,3641, 412.37

AR PER OUR REPORT EVEN DATED

Far LW, Kale & Co,
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R.D'S STERLING INSTITUTEOF I ARMACY

SCHEDULE FORMING PART OF BALANCE SHEET FOR THE FINANCIAL YEAR 2007-201%
SCHEDULE ‘A’ FIXED ASSETS

SR Dﬂiﬁm RATE OF OVENING ADDITIONS TOTAL [DEFRECIATION]  CLOSING
MO ASSET DEFN. WDV, MORE THAN » MEwTIS LS THAN & BEeTIS ALLOWARLE WY,
| |Computers T 43367100 213 050,00 &R, 604 0] 735,329,00 TH6.A10.00 458.919.00
2 jFumibure 1ira 2248 483040 G2 00000 AL AR3.00 231,04%,00 20TE.455.00
3 |Air Conditioner 15% 164,095,060 164, 00400 24,615,00 139,484.00
A |OWfice Equipment 5% 24,636.00 45,972 .00 055000 7,140,000 61.418.00
5 |Books & Journzl Gi% 35T 82200 269 355.00 H2T,2T7.00 205, 56000 30, 7ET.00
7 |Lab Eguipment 15% 2054, 705,00 110, 20800 214497200 06,4710 1E48 443 00
R |Glass Equipments 3% 247, 25400 247 284.00 AT7.093.00 Z10.191,00
4 |Cias Commection 15% £,531 00 R.A31.00 1,324.00 7,506,000
10 | Water Coolear 15%, QG55 00 954 10K] 1. A94.00 444500
11 |HPLE Pump 15% L7 ETE. 00 - 74, 87600 101,23 1.4K0 373,64 5460
12 |Inverter 15% 44,047,00 44,007.00 b, B0 1 {0 3740600
13 Indachiimery 15% 2116800 2L I6E.O0 L7500 179300
14 |Vending Machine 15% 1,765,060 = 3,765.00 565,00 3,200.00
1% |Fise Exinguisher 15% Q6T QeT200 145000 41210
TOTAL 6,203, 040,00 27505000 S14,000,00 T 32000 | 1.304,179.00 5. TRB.042.00

AS PER OUR REPORT EVEN DATEDR
For LLW.Kale & Ca.
Chartered Accountants
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